Minutes of the 209t Meeting
of the Tokyo Foreign Exchange Market Committee

(TFEMC)

Time and date of the meeting: 13:00-14:30 March 13th, 2018

Venue: Bank of Japan
Chairperson: Mr. Akira Hoshino
Vice-Chairperson: Mr. Hiroaki Aoyama
Vice-Chairperson: Mr. Takamoto Osawa
Secretary: Mzr. Hiroshi Shigemoto

Attending committee members: 23

1. Promotion of the FX Global Code to Market Participants in Japan

Members reported recent activities and progress in promoting the FX
Global Code (the Code) to market participants in Japan. Mr. Hoshino,
Chairperson of the Committee, informed members of current and future work by
the Global Foreign Exchange Committee (GFXC), and developments in terms of
the adoption of the Code and the launch of public registers in other countries or

regions.

1I. Revision of the Charter of the Committee

Mr. Shigemoto, Secretary of the Committee, proposed to revise the
Charter of the Committee to include expectations that members of the
Committee work for institutions which adhere to and have adopted the Code,
and the Committee approved this proposal.

II1. Progress of the Project Team to Promote PvP Settlement for FX Transactions
by Trust Funds

Mr. Yamauchi gave an update on the work plan ahead, including

releasing the results of public comments by the end of March.



IV. Holding a Forex Seminar

Mr. Takayama, Chairperson of the Sub-Committee on KEducation,
reported on the Forex Seminar held on February 19th and announced that the

next seminar was scheduled on August 27th,

V. Revision of the BCP Rules and Manuals

Mr. Koyanagi, Associate Member of the Committee, reported that work
to revise the BCP rules and manuals for market-wide BCP in the FX market was
under way, and the revised rules and manuals were expected to be ready for

members by the next meeting.

VI. Others

In a separate session, Mr. James Kemp (Global Financial Markets
Association) made a presentation on issues in the FX market, followed by

discussion with members.
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