Minutes of the 171t Meeting

of the Tokyo Foreign Exchange Market Committee

(TFEMC)

Time and date of the meeting: 13:00-14:50 April 14, 2014

Venue: Bank of Japan
Chairperson: Mr. Akira Hoshino
Vice-Chairperson: Mr. Tomoo Onishi
Secretary: Ms. Yuko Kawai

Attending committee members: 20

1. Activities of Sub-Committees

Mr. Hirota, Chairperson of the Sub-Committee on Committee Steering,

reported that the Sub-Committee discussed the agenda for today's plenary.

II. Global Foreign Exchange Committee Meeting

Mr. Hoshino, Chairperson of the Committee, reported the summary of
discussions at the Global Foreign Exchange Committee Meeting (GFXC) which
was held in Sydney on April 11. Given the discussions, he said that the
Committee would review the Code of Conduct and research on changes in
market structure at relevant Sub-Committees. The Committee also agreed to
announce its intention to hold the GFXC in Tokyo in 2015.

II1. Others

In a study session following the plenary, Mr. Miyazaki, Member of the
Committee, and Mr. Tsuchiya (CLS) made a presentation on CLS settlements for
FX transactions by funds.
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