Minutes of the 294t Meeting
of the Tokyo Foreign Exchange Market Committee

(TFEMC)

Time and date of the meeting: September 224, 2026

Venue: Bank of Japan
Chairperson: Mr. Yoshiyasu Inoue
Vice-Chairperson: Mr. Takamoto Osawa
Vice-Chairperson: Mr. Akifumi Kohashi
Secretary: Mr. Takeshi Yamada

Attending committee members: 25

I. Result of the Turnover Survey conducted in April 2026

Mr. Kimura, Associate Member of the Committee, gave an overview of the
results of the Turnover Survey (April 2026) and reported that this had been
published on August 12.

II. Business Continuity Plan (BCP)

Mr. Inoue, Chairperson of the Committee, shared the following three
points related to BCP:

1.

Regarding the pre-survey for the joint exercise conducted annually
in October by the three markets, it was shared that responses from
committee members to the question "Disaster events other than
earthquakes that are being considered" would be disclosed. Some
members proposed that sharing an overview of BCP training exercises
conducted by other organizations or individual banks would also be
beneficial.

A notification was received from the provider of the BCP WEB
service regarding a revision to the monthly basic fee. It was shared
that the payment amount for each participating company in the BCP
Initiative would be increased.

Regarding the additional clauses in the new contract for the BCP
WEB service, it was proposed that the Legal and Compliance
Subcommittee review certain items requiring further scrutiny. This
proposal was unanimously approved.



III. Forex Seminar

Mr. Takayama provided an overview of the Forex Seminar scheduled for
September. He shared details about the seminar, including its outline and the
current number of expected participants.
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