Minutes of the 284th Meeting
of the Tokyo Foreign Exchange Market Committee

(TFEMC)

Time and date of the meeting: September 274, 2025

Venue: Bank of Japan
Chairperson: Mr. Yoshiyasu Inoue
Vice-Chairperson: Mr. Takamoto Osawa
Vice-Chairperson: Mr. Akifumi Kohashi
Secretary: Mr. Yoshihiro Takada

Attending committee members: 22

I. Posting the Proportionality Self-Assessment Tool (Japanese) on the website

Mr. Taguchi proposed posting the Proportionality Self-Assessment Tool
(Japanese) on the TFEMC website, and no particular objections were raised.

II. Progress of Re-adherence to the Code

Mr. Kohashi, Vice-Chairperson of the Committee, shared information on
the status of re-adherence to the Code. He explained that he would report on the
status of re-adherence to the Code at the TFEMC meeting.

III. Other

Mr. Takada, Secretary of the Committee, shared information on the
selection of a successor of the Co-Vice Chair of the GFXC (Mr. Simon Manwaring),
whose term of office would expire this year.

Mr. Takayama reported that the Forex Seminar had been held on
September 1. He also reported that the next Forex Seminar would be held in
February next year.
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