Minutes of the 274th Meeting
of the Tokyo Foreign Exchange Market Committee

(TFEMC)

Time and date of the meeting: September 25, 2024

Venue: Bank of Japan
Chairperson: Mr. Yoshiyasu Inoue
Vice-Chairperson: Mzr. Takamoto Osawa
Vice-Chairperson: Mzr. Akifumi Kohashi
Secretary: Mzr. Kenichi Sakura

Attending committee members: 23

I. Progress related to the GFXC

Mr. Sakura, Secretary of the Committee, reported that the TFEMC had
submitted its comments on the proposals of FX Global Code (hereafter, ”Code”)
revisions to GFXC, based on the views of various members of the Committee.
He also explained the purpose of the proposed Code revisions and the summary
of the TFEMC’s comments. In addition, information was provided on the
upcoming work schedule for the Code revisions, including a reminder that there
would be a public comment period in this coming October.

Mr. Inoue, Chairperson of the Committee, requested each member of the
Committee to continue to cooperate on the Code revisions.

II. The Turnover Survey conducted in October 2024

Mr. Kataoka, Associate Member of the Committee, requested
cooperation for the Turnover Survey to be conducted in October 2024.

III. Forex Seminar

Mr. Takayama reported that the Forex Seminar had been held on
September 2. He also reported that the next Forex Seminar would be held in
February next year and the topic was still under consideration.

IV. The Sub-Committee on e-Commerce

Mr. Osawa, Vice-Chairperson of the Committee, reported that the Sub-
Committee on e-Commerce had held an online meeting on September 9, at



which the Bank of Japan had made a presentation on the current status of e-FX
in Japan and impact on FX market by its expansion, and the members of the
Sub-Committee had discussed the issue.
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