Deutsche Bank

FX Global Code: Statement of Adherence

We refer to the FX Global Code as published by the Global Foreign Exchange Committee as set out at the
time of this statement at: https://www.globalfxc.org/docs/fx_global.pdf (the “Code”).

The business lines within the Deutsche Bank group which participate in Global Foreign Exchange
markets (collectively "Deutsche Bank") have reviewed the content of the Code and acknowledge that
the Code represents a set of principles generally recognised as good practice in the wholesale foreign
exchange market ("FX Market"). Deutsche Bank confirms that it acts as a Market Participant as defined
by the Code, and is committed to conducting its FX Market activities ("Activities") in a manner
consistent with the principles of the Code. To this end, Deutsche Bank has taken appropriate steps,
based on the size and complexity of its Activities, and the nature of its engagement in the FX Market, to

align its Activities with the principles of the Code.
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Deutsche Bank AG is authorised under German Banking Law (competent authority: European Central Bank
and the BaFin, Germany's Federal Financial Supervisory Authority) and, in the United Kingdom, by the
Prudential Regulation Authority. It is subject to supervision by the European Central Bank and by the BaFin,
and is subject to limited reguiation in the United Kingdom by the Financial Conduct Authority and the
Prudential Regulation Authority.

Deutsche Bank AG is a joint stock corporation with limited liability incorporated in

the Federal Republic of Germany, Local Court of Frankfurt am Main, HRB No. 30 000;
Branch Registration in England and Wales BROO0005 and Registered Address:
Winchester House, 1 Great Winchester Street, London EC2N 2DB. Deutsche Bank AG,
London Branch is a member of the London Stock Exchange. (Details about the extent
of our authorisation and regulation in the United Kingdom are available an request or
from www.db com/en/content/eu_disclosures.htm)



